
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



MINUTES OF THE COUNCIL MEETING 



The Council met Wednesday, December 28th, 1904, 
at 11:50 A. m., at the Reynolds Club, in the building of 
the Chicago University. The reading of the minutes of 
of the previous meeting, which had been published in 
the Proceedings, was passed. The secretary-treasurer 
read his annual reports as follow : 

REPORT OF THE SECRETARY TO THE COUNCIL OF THE 
AMERICAN ECONOMIC ASSOCIATION 

DECEMBER 28, 1904 

Two meetings of the Executive Committee have been 
held during the year. At the first meeting held April 
30th in New York, the committee considered the subjects 
of the arrangements and program for the next meeting, 
and of the publications, and authorized the employment 
of an assistant secretary at a salary of $500 for the year. 
Mr. Albert C. Muhse is now filling this position. 

At the second meeting held November 26th at New 
York were discussed other questions pertaining to the 
coming meeting, and the following resolution was 
ordered reported to the Council : 

"Resolved, That under the authority granted by the 
Council at the New Orleans meeting in December, 1903, 
the Executive Committee extend an invitation to the 
Councils of the American Historical Association and 
the American Political Science Association to join with 
the American Economic Association in forming a per- 
manent joint committee on time and place of meeting, to 
be composed of two delegates from each of the three 
Associations. 

"Resolved, That if this joint committee be formed, the 
permanent sub-committee representing the Executive 
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Committee of the American Economic Association be 
composed of the President, and of one other member of 
the Executive Committee to be appointed by him." 

The publication policy was taken under considera- 
tion, and the chairman of the Publication Committee 
was requested to make inquiries looking toward a report 
to the Council. 

Three committees of the Council are now outstand- 
ing — the Committee on Municipal Accounting and Fi- 
nance, Frederick A. Cleveland, Chairman ; the Commit- 
tee on Index Numbers, Carl C. Plehn, Chairman ; and 
the Committee on the Economic Position of the Negro, 
Walter F. Willcox, Chairman. The last named Com- 
mittee has put into the hands of the Secretary a report 
to be presented to the Council. (See Index for Report.) 

At the date of this report there are 1029 members, 
this being an increase of 35 over the 994 reported to the 
Council a year ago. During the present year 9 mem- 
bers have died, 45 have resigned, 30 were dropped for 
non-payment of dues, the total loss of members being 84 
and of subscribers 4. Four subscribers and 119 new 
members have been added. 

The Publication Committee has continued the unusual 
record which it made a year ago. The publications 
have been issued regularly, only the first number con- 
taining the proceedings of the last meeting being de- 
layed beyond the month in which it was dated. The 
total number of pages published this year is 904. The 
Treasurer's account shows a balance of cash on hand, 
$3560.30, an increase of $520.20. The Association is 
free from debt with the exception of some minor bills of 

recent date. 

Respectfully submitted, 

Frank A. Fetter. 
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TREASURER'S REPORT 

Frank A, Fetter, Treasurer. 

In account with the American Economic Association 
for the year ending December 22, 1904. 

Debits. 

Cash on hand at date of last report $3,040 10 

Sales and subscriptions — 

The MacmillanCo -$906 70 

Secretary's office 265 41 $1,172 11 

Reprints 49 47 

Life membership 50 00 

Annual dues 2,340 00 

Interest 52 50 

Credits. 

Expense of publications $2,131 07 

Expense sixteenth annual meeting 91 99 

Sec. and Treas. office expenditure 

Clerical help $608 03 

Stationery, stamps, and miscel- 
laneous expenses 312 79 920 82 

Balance in cash 3,560 30 

$6,704 18 $6,704 18 

The President appointed as an Auditing Committee 
Messrs. Adna F. Weber and Frank R. Rutter. 

The following new members of the Council were 
nominated and unanimously elected : E. F. Gay, Har- 
vard ; J. Laurence Laughlin, Chicago ; S. J. McLean, 
Stanford ; H. C. Taylor, Madison ; A. P. Winston, St. 
Louis. 

A report signed by all the members of the Committee 
on the Economic Position of the American Negro was 
accepted and ordered to be printed in the Proceedings. 

The Committee on Index Numbers, and on Financial 
Accounting, reported progress and were continued. 

The report of the Publication Committee, which was 
signed by all the members, was read. The Council 
voted that the report be received, placed on file, and 
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printed. It was moved by Mr. Ripley that the discus- 
sion of the report be deferred until the Committee was 
ready to present the further report, which it asked the 
privilege of doing at a later meeting. 

The following Nominating Committee was appointed : 
Henry C. Adams, Chairman ; R. T. Ely, W. C. Ford, 
John Cummings, A. P. Andrew. 

The following Committee on Resolutions was ap- 
pointed : W. A. Scott, H. B. Gardner, W. Z. Ripley. 

The Council adjourned at 12:20 to meet Thursday 
evening at 8 o'clock. 

The Council met Thursday, December 29, 1904, at 
8:30 p. M. in the Reynolds Club House, President Taus- 
sig in the chair. 

H. B. Gardner reported on behalf of the Committee 
on Time and Place that the Association meet in Balti- 
more in 1905, with the expectation that the meeting be 
held in Providence in 1906, and moved that the meeting 
at Baltimore be now authorized. Carried. 

It was moved by Irving Fisher that a joint meeting 
with the American Association for the Advancement of 
Science, which has a section on Social and Economic 
Science, be considered by the Executive Committee for 
the year following or later, and be reported to the next 
meeting of the Council. Carried. 

H. B. Gardner reported from the Executive Commit- 
tee a resolution that the committee take under advise- 
ment the amendment of the constitution in a manner 
involving the abolition of the Council. Carried. 

On behalf of the Nominating Committee, H. C. 
Adams, Chairman, reported the following officers for the 
year 1905 : For President, F. W. Taussig ; for Vice- 
Presidents, Horace White, Martin A. Knapp, Charles R. 
Crane ; for Secretary-Treasurer, Frank A. Fetter ; for 
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elected members of the Executive Committee, W. M. 
Daniels, H. B. Gardner, H. B. Meyer ; for members of 
the Publication Committee, Jacob H. Hollander, Chair- 
man, and A. W. Flux. On motion of H. R. Seager the 
Secretary was instructed to cast one ballot for these 
candidates. 

A. F. Weber reported for the Auditing Committee 
that the financial balance had been verified and approved. 

J. H. Hollander reported for the Publication Com- 
mittee as follows : "Resolved, Whereas in its present 
publication activities, the Association fails to realize its 
maximum usefulness, either scientific or practical ; 
that the path to such usefulness lies in the publication 
of an Association Journal, aided in so far as possible by 
financial subventions and guarantees ; that the Execu- 
tive Committee be authorized to proceed with the estab- 
lishment of such a Journal, supplementary to the 
monographic issues, through the agency of the Publica- 
tion Committee or otherwise, provided that the requisite 
financial arrangements can be made." 

An amendment by F. L,. McVey to the effect that the 
plan be referred to the Executive Committee to report 
to the Council a year hence was withdrawn in favor of 
the following substitute, introduced by Theodore Mar- 
burg and accepted by J. H. Hollander : " Resolved, 
That it is the sense of this meeting that it is desirable 
that this Association establish a Journal." The motion 
was carried. 

It was moved by Mr. Hollander that the Executive 
Committee be authorized to proceed through the Pub- 
lication Committee or otherwise, to establish an 
economic journal in addition to the existing journals, 
provided that, in its judgment, such a measure is expe- 
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dient, and that the requisite financial arrangements can 
be made. Carried. 

The Committee on Resolutions reported through the 
Chairman, W. A. Scott, as follows : 

"Resolved, Whereas the success of the present session 
of the American Economic Association and the comfort 
of its members has been due in great part to the facili- 
ties placed at our disposal by the University of Chicago, 
Northwestern University, the Chicago Historical Soci- 
ety, the Quadrangle Club, University Club, Union 
League Club, and Chicago Women's Club, — that we 
extend our thanks to each of these organizations, and 
to those who have extended social courtesies to the 
Association, and that our Secretary be requested to con- 
vey this expression of our appreciation to their respec- 
tive Presidents." 

F. C. Howe introduced a series of resolutions favoring 
the investigation by the national government of certain 
economic movements, and on motion of Mr. Marburg, 
the resolutions were recommended to the Executive 
Committee with power to act. 

The Council adjourned at 10:30. 



